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Treasurer’s report for the year ended 31 December 2009
The financial statements for the year ended 31 December 2009 are preliminary figures as the audited financial statements have not yet been signed off by the auditors. The comparative figures for the year ended 31 December 2008 have been audited and were approved at the National Annual General Meeting.
The following items represent the major items in the income and expense category respectively for the financial year ending 31 December 2009:
1. Income amounted to R424 308 (2008: R 454 204, 2007: R 486 036), an decrease of 6.58% on 2008. The following income categories represent 94.34% of the main sources of income:

· Function income


: R 148 926 (2008: R 174 026, 2007: R 238 486) ;

· Subscriptions


: R 115 588 (2008: R 147 599, 2007: R 115 001) 
· Nedbank for Business Sponsorship 
: R 95 313 (2008: R 87 443, 2007: R81 167); and
· Sponsorships 


: R 40 485 (2008: R 40 126, 2007: R 43 400)
2. Expenditure amounted to R442 395 (2008: R428 189, 2007: R476 123), an increase of 3.32%. The following expense categories represent 86.11% of the major expenses incurred:

· Function expenses 


: R 155 366 (2008: R 162 202, 2007: R 232 823);

· Salaries



: R186 831 (2008: R 167 295, 2007: R 142 678);
· Office rental



: R 21 093 (2008: R18 122, 2007: R 21 000); and
· Telephone and fax


: R 17 678 (2008: R 20 369, 2007: R 20 131)

3. Deficit for Period
The surplus for the period amounted to R18 093 prior to any adjustments.
Please note that these results are unaudited and therefore subject to change. The adjustment against income related to subscriptions received in advance is still to be processed for 2009 and this will have an effect on the income and surplus for the period.
Audited financial results can be obtained from the national office if required after the National Annual General Meeting.
Nina Joubert
Cape Town Treasurer
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